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DISCLAIMER
Hedgeye Risk Management, LLC (“Hedgeye”) is a registered investment advisor, registered with the State of Connecticut. Hedgeye is not a broker dealer and 
does not provide investment advice to individuals. This research does not constitute an offer to sell, or a solicitation of an offer to buy any security or 
investment vehicle. This research is presented without regard for individual investment preferences or risk parameters; it is general information and does not 
constitute specific investment advice, nor does it constitute or contain any legal or tax opinions. This presentation is based on information from sources 
believed to be reliable. Hedgeye is not responsible for errors, inaccuracies or omissions of information. The opinions and conclusions contained in this report 
are those of the individual expressing those opinions or conclusion and are intended solely for the use of Hedgeye’s clients and subscribers, and the authorized 
recipients of the content. In reaching its own opinions and conclusions, Hedgeye and its employees have relied upon research conducted by Hedgeye’s 
employees, which is based upon sources considered credible and reliable within the industry. Neither Hedgeye, nor its employees nor any individual 
expressing opinions, conclusions or data are responsible for the validity or authenticity of the information upon which it has relied.

TERMS OF USE
This report is protected by United States and foreign copyright laws and is intended solely for the use of its authorized recipient. Access must be provided 
directly by Hedgeye. 

There is a fee associated with access to this report and the information and materials presented during the event. Redistribution or republication of this 
report and its contents are strictly prohibited. By joining this call or possessing these materials, you agree to these Terms. For more detail please refer to the 
appropriate sections of the Hedgeye Services Agreement and the Terms of Service at https://www.hedgeye.com/terms_of_service. 

Legal

https://www.hedgeye.com/terms_of_service
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PRESIDENTIAL BATTLEGROUND STATES
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In 2016 Trump Won The 
Electoral College Vote  304 to 

227- Giving Him a Margin of 34 
Electoral Votes
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SOURCE: RealClearPolitics, PredictIt, BLS

BATTLEGROUND STATES BY THE NUMBERS

State RCP Average Futures Market Last Election Unemployment Electoral Votes

Pennsylvania Biden: +3.3 Dem 66¢ Trump 15.1% 20

Wisconsin Biden: +4.0 Dem 64¢ Trump 14.1% 10

Florida Biden: +3.4 Dem 55¢ Trump 12.9% 29

Michigan Biden: +7.3 Dem 72¢ Trump 22.7% 16

North Carolina Trump: +0.3 Dem 56¢ Trump 12.2% 15

Arizona Biden: +3.4 Dem 62¢ Trump 12.6% 11

Iowa Trump: +4.6 Rep 55¢ Trump 10.2% 6

Georgia Trump: +7.5 Rep 56¢ Trump 11.9% 16

Ohio Trump: +0.5 Rep 56¢ Trump 16.8% 18

Texas Trump: +1.5 Rep 69¢ Trump 12.8% 38
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Futures Market: Trump vs Biden, Last 90 Days

SOURCE: PredictIt

BIDEN’S ODDS ON THE RISE

Biden: 59¢

Trump: 43¢
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Trump’s Approval Rating Over The Last 4 Years

SOURCE: FiveThirtyEight

TRUMP APPROVAL FALLING 
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Trump’s Approval Rating Over The Last 4 Years Compared
With That of Former Presidents

SOURCE: FiveThirtyEight

LOOKING TO THE PAST



8

© Hedgeye Risk Management LLC. All Rights Reserved.

Trump’s Approval Rating Over The Last 4 Years Compared
With That of Former Presidents

SOURCE: FiveThirtyEight

LOOKING TO THE PAST
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LOOKING TO THE PAST
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RACE FOR THE SENATE

Cook Political Report Prediction of Senate Race Outcomes

Two Seats Open
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Senate Races Likely to Result In a Switch of Party: Hedgeye Estimates

SOURCE: Hedgeye 

RACE FOR THE SENATE

Two Seats Open
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RACE FOR THE SENATE IN NUMBERS
State Incumbent* Challenger RCP Average Futures Market
Alabama Doug Jones (D) Sessions/Tuberville (R) N/A Rep 85¢

Colorado Cory Gardner (R) John Hickenlooper (D) N/A Dem 88¢

Maine Susan Collins (R) Sara Gideon (D) Gideon: +2.5 Dem 69¢

Arizona Martha McSally (R) Mark Kelly (D) Kelly: +9.8 Dem 84¢

North Carolina Thom Tillis (R) Cal Cunningham (D) Cunningham: +0.2 Dem 63¢

Iowa Joni Ernst (R) Theresa Greenfield (D) N/A Rep 53¢

Montana Steve Daines (R) Steve Bullock (D) N/A Dem 52¢

Georgia David Perdue (R) Jon Ossoff (D) N/A Rep 64¢

Georgia Special Election Kelly Loeffler (R) Collins (R) V Warnock (D) 
V Lieberman (D)

N/A Rep 60¢

Kansas Pat Roberts (R)*** TBD N/A Rep 74¢

Michigan Gary Peters (D) John James (R) Peters: +9.0 Dem 83¢

Texas John Cornyn (R) TBD N/A N/A

Arkansas Tom Cotton (R) Harrington (R) Whitfield 
(I)

N/A Rep 90¢

Kentucky Mitch McConnell (R) Amy McGrath (D) N/A Rep 78¢

South Carolina Lindsey Graham (R) Jamie Harrison (D) N/A Rep 76¢

*For States With No 
Incumbent, The Party of The 
Last Senator to Hold the Seat 

Is Placed Under Incumbent

Likely to Switch From 
Dem to Rep

Likely to Switch From 
Rep to Dem

Toss Ups

Races to Watch

***Not Running For 
Reelection
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FUTURE STIMULUS?
Past and Possible Future Spending on COVID Stimulus,

By Date Enacted 
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Phase 1, Coronavirus Preparedness and Response, March 6

Phase 2, Families F irst Coronavirus Response Act, March 18

Phase 3, Cares Act, March 27

Phase 4, PPP, April 25

Phases 5, Heroes Act, May 5 (Only Passed by House)

Cost In Billions

SOURCE: CBO


