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• ECB’s Mersch said that it will take somewhat longer than previously anticipated 
for inflation to return to a rate that we consider sufficiently close to 2% and 
stabilize at that rate… 
 
… "we should also go further with our current policies. It is clear that Europe’s 
economic and monetary union will need to strengthen its tools to manage and 
prevent the build-up of fiscal, financial and other macroeconomic risks."  (10/13) 
 
• ECB’s Nowotny said both Eurozone headline and core inflation are clearly 
undershooting the central bank’s goal of 2%, pointing to ECB forecasts showing 
inflation would average 0.1% this year and 1.1% in 2016.  (10/15) 
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The ruling Conservatives (PP) – PM Rajoy and his party face the backlash of unpopular austerity 
measures and corruption accusations, and might win by a very small majority.  
 
The Socialists (PSOE) - also faces a major loss of votes due to corruption and the past performance in 
government.  
 
The Socialists + the Communist-anti-establishment parties (Podemos, Ahora en Comun) - could become 
part of a coalition for the next government with the promise of stopping the recent reforms, especially 
the labor market law.  
 
The moderate center party, Ciudadanos - has steadily risen in polls, could be the deciding factor. 

 
Polling:  a new Celeste-Tel poll shows (PP) in the lead at 28.9%, (PSOE) at 27.1%, Ciudadanos at 16.2%, 
Podemos at 10.1%.  
 

• Compared to last month’s survey, Ciudadanos gained over 6 percentage points – while PP, PSOE 
and Podemos all lost ground.  

 
 




